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Active Issues Show Gain in
Early Part of Day

MARKET UNDER

Wall Street Again PHIol with UH-

mnrs Thai AilmlnlKtratinn Will
Cltanare Policy Townrrt Corporate
I tercstsPriK liaiiran Wcakehi-
LRiIer Income Ias ImitoMltioii

Xcw York Feb Reaiisina sales tel
lowing the sharp advanocs in prices in the
security market yesterday which estab-
lished pins for the principal stocks
varying from four to seven potato m the
course of the last six business days were
the features of the market today Al-

though evidences of such liquidation
were plain selling of stocks was
very moderately conducted and waa not
fufllcient to cause more than small frac
tional net recessions ta quoted values
Neither was its deterrent force great
nough to interfere with a brisk rise in

prices during the early part of the day
In this earlier period gains on the quo-

tations of nearly a point occurred m
many of the active issues The un
doubted feeling of speculators is that
present market is still more or less under
restraint and that the situation for the
time being does not admit of any vigor-
ous dev loi ment of an upward tendency
On the other hand the volume of buying
orders that was attracted to the market
today was probably better than the ma-

jority of operators had looked for and
there was no resumption of any of the
attacks upon the market that have been
so frequent during the last two months

AmalgTHHiHted Copper StroHpr
Particular strength was at flint ex-

hibited by the Amalgamated Copper
Chicago Milwaukee and St Paul

New York Central Pennsylvania
and other stocks of similar class and
the Great Northern Ore certificates and
in general the entire industrial list of
stocks was extremely firm owing to the
iihspnce of all Indications that the profits
of the industrial companies have been
recently or are likely to in the near
futur materially Interfered with

Wall street was flied today as ft has
been during the past week with more
or less vague stories of a change of at-
titude on the pan of the national ad
ministration regarding corporation mat-
ters although just hew this change was
to be exhibited no one seemed to know
A more favorable impression still was
made by the general understanding that
the railroad companies are about to take
steps in some way looking forward to
an Advance in freight rates

Yet the beneficial influence of this was
offset by skepticism as to whether the
advance in rates would be widespread or
might only be confined to certain sec-

tions or be charged for the transporta-
tion of only limited classes of merchan-
dise

Iteursu AVoRk

There were it is true one or two minor
deterrent factors from a speculative pomt
of view In operation in the market All
the foreign financial stock exchanges re-

flected today to a greater or less ex-

tent the weakness On the Paris Bourse
resulting from the proposal of the French
government for the Imposition of an in-

come tax Selling of stocks everywhere-
was witnessed on account of thin and
four was expressed m London that an
adverse consequence of the proposition
might be the adoption by the directors
of the Bank England of a more con-

servative policy than they would other-
wise have been willing to pursue regard-
ing the maintenance by the bank of rela-
tively high rates for the use of funds

Conversely the argument was heard in
financial circles here that the sew fiscal
measure in France if it becomes a law
would cause a greater investment of
French capital in financial centers out-
side of the French republic Again
though bank renewals of call loans were
generally made today at 3 per cent the
call money rate was higher after mid
day and advanced in the later afternoon
to 6 per cent This was said to be due
chiefly to the fact that payments had
not been made today upon subscriptions-
to the city of New Yorks PMH bond
issue put out earlier In the week al
though the current apprehension was
that the firmness in money was prophetic
if a poor weekly bank statement

The clearinghouse institutions have lost
during the week according to the usual
calculations between J37MM and KttOX-

V and the presumption is that bank
loans have not been reduced Time
rates today however remained un
hanged The announcement that a com-

pany of such high credit as the Delaware
and Hudson Canal Company had been
compelled to pay as great rate of interest-
as 6 per cent upon an issue of sseooM
notes running for one year was not
looked upon as a particularly helpful mar
ket factor and speculators were inclined-
to regard in the same light intimations
thai the Great Northern Railway Com-
pany might sell a quantity of shortterm
notes to provide money for Its needs pend-
ing the litigation now In progress in the
State of Minnesota to determine the right
nf the company to issue Hft000060 of new
stock

The view also appeared to be generally
taken although it received no official con
lirmation that the Atchteon Company
might also raiseunoney before long for its
immediate necessities by the sale of short
ti m obligations

WEEKLY CLEARINGS

Totals with Icrcciitase of Increase-
or Decrease from Last Year

Now York Feb S Bank clearings
for the weeks ending February 7 and
January 31 1907 and the percentage of
increase or decrease for the week end-
ing February 7 compared with the cor-
responding week of 1 0 follow
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Union Pacific Buyers of Last
Week Are Realizing

INSIDERS MAKE STOCK

Unnnlly One of to Show
Strength When Market SlurtH Up

tvaril Ilctuiiui Lend While Others
Arc Brought LTJI to It Southern 1n
chic lIaise Dividend

New York Feb S Traders who watched
the transaction in Union PaCific say they
sew evidence of realising by some of the
large interests on stock bought to protect
the market last week when prices were
about at their lowest Those who made
this observation were inclined to Infer
that the rise had reached Its limit and
many acting on that theory put out short
lines and continued to sell on every rally
But even If it Is taken for granted that

of the selling came from the best
quarters it would not be entirely safe
to assume that the rIse had culminated
The insiders in Union Pacific have often
on the most notable upward movements-
in the stock checked the rise
showed signs of becoming too rapid with
the result that Instead of a sensational
jump a steady advance occurred that en-

couraged rather than seared away a pub-
lic

The method oC the Insiders In Union
seems to make the stock a leader at

the beginning and again at the end of an
upward movement in the general list The
stock te usually one of the first to show
real strength when market starts upon
an unward movement but after it has
made a rate of very moderate proportions
it is just barely sustained at it new level
while other stocks are taken in hand and
moved upward

Fluctuattafj within a narrow range It
dfampncints alike the bull and the bear
trader but the latter having no interest
to pay is the more likely to maintain his
position until he to fairly swept away by
a resumption of bullish operations which
finding the technical position favorable
succeeds far beyond the earlier effort In
whirling the stock upward These ag-
gressive movements generally attract a
public following for the public like to see
snap in a movement and the result to
that the Insiders are not only enabled to
sell out their tine of this particular stock
but under the cover C its apparent
strength to sell their holdings of other
storks as well

It ta entirely possible that there to lust
the same kind of manipulation In Union
Pacific now that has been seen ia H

and that the present hesitation to
only the usual breathing spell to be

later by a resumption of the ad
vance at a more speedy pace

Per several months Southern Pacific
has shown remarkable steadiness fluctu-
ating within a narrow range of five or
six points never dropping to 90 and never
rising to KL In the same period last
year the acted in just the same
way within the range of about tt to TS

There to little doubt as to what occurred
a year ago The stock was unquestion-
ably accumulated in great volume by

which had means of anticipating
even then the dividend action that came
as such a surprise to the street In gen
eral last August

As Ure to sww said to b a possibility
that the rate may be increased te 7 per-
cent next August the similarity of the
action of the stock to the course which
it followed a year ago becomes very in-

teresting Indeed
That the earnings would justify an in-

crease in the rate of distribution to clear-
ly apparent from the statements for the
six months ended December 21 and It to
said that the returns for January wIn
make as good a showing as any so far
seen In the present fiscal year

One of the nrmoss of the forenoon was
that the President Intends to lane within-
a few days a letter assuring capital that
little more was to be feared hi the way
of attacks on corporations and alto
Rither indicative of a change of front-
on the part of the Executive toward cor-
poration interests The story was dis-
credited in the best quarters and the
opinion was expressed that all talk of
that sort emanated from the bears who
were anxious to foster a belief that the
large interests were alarmed and ia their
extremity had made appeals to

The rumor however aroused no
false hopes and there will be no disap-
pointment if it prove to have no foun-
dation whatever indeed the real disap-
pointment might come if the President
should decide to make a Reassuring
statement for then some peopte mtght
be Inclined to believe the perfectly ab-

sorb stories about appeals to Washing-
ton behalf of Wall Street

John D Rockefellers gift of J32OWflW
to the board of general education It was
hoped would go a long ways toward
checking the class hatred that had

one of the most disturbing elements
In the situation and the various rumors
accompanying the advance in Standard
Oil on the curb to the effect that the
sum donated Included a large amount of
thte stock and that assurances had been
given that there would be a letup in the
prosecution of the company for alleged
Infringement of laws State and

were listened to with some little
show of interest

The announcement of the sale of 56-

MMB one year notes Of the Quebec Mon
treal and Southern on a i per cent basis
had little elect as a market factor The
notes are guaranteed by the Delaware
and Hudson and such comment as there
was on transaction was that the
Quebec road had obtained its money on
better terms than some of the roads that
have borrowed recently

Tbto notice seems to have been the only
foundation for the rumors circulated a
week ago which attributed to Delaware
and Hudson an intention to raise about
SOW600t capital in the near future

The decline in the last hour found the
trading element bearish stud ready to
join in a selling movement and the prob
ability Is that the slight setback to prices
caused more short selling than actual
realization of liquidation of long stock

A large amount of short stock has re-
mained uncovered since last week and
the bull interests have rondo no aggres-
sive movement to force covering recog
nising that this was a force well worth
conserving Instead of reducing the
amount of the force efforts have been
directed toward encouraging tire growth
of it with the result that the short in-

terest is possibly larger now than it was
at the beginning of the week

Several prominent houses report that
others are borrowing a large amount of
stock from them privately so as not to
figure in the demand In the loan crowd
and the inference from this is that the
regular loaning rates do not show the full
extent of the borrowing demand or of the
short interest

The Washington Kerala has but
one name It is The Washington
Herald every morning in the week
Sunday Included Telephone Main
MOO
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LOCAL PRODUCE MARKET
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PRODUCE IN BALTIMORE
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LOCAL FINANCIAL GOSSIP

Itwna a dull day yesterday on
Washington Stock Exelianga though
attendance of brokers was larger than
usual and stocks were to bad for the
price The fact is the brokers were more
interested in the possible effect of the
bank bill on their standing before the au-

thorities of tho s rvrnm nt than in the
business of the day The more the
brokers study the bill the greater fear
they of its terms and they declare
that It would put the sreatec part of the
stock brokerage firms in the city out of
bufrfneag if enacted as reported td the
Hous They hope that the bill may be so
modified in the committee to which t was
referred as to except brokers from its
provisions

Trading was small in volume and pretty
well scattered over the list Some Interest
was aroused in Washington Gas and
numerous bids made for it but only small
amounts were to be had the price falling

in the course of the selling Morgan
thaler etUDe out strong setting up to
301 Norfolk Washington Steamboat
got on the record at 311 about IS points
higher than any bid of recent days but
only one lot of ten shares was taken at
that figure The bid price then went back
to 281 The deal was not signUlcant for
there is HtUe of the stock for sale at any
price

Opinions on the New York Market
Herbert L Jones of Charlie Q Gates

Co Conditions are gradually improv-
ing Stocks are a purchase on every re
action If prices recede on the bank
statement stocks should be bought

Benjamin Woodruff of Post if Fiagg
Th market this morning was strong
and fairly active As a of fact
prices held well up toward the top until
UM afternoon when an advance in call
money rates brought about a moderate
reaction There is no definite reason
given for thIs advance in Interest rates
except fact that the government has
drawn heavily upon the banks in the put
week or so and it is also suggested that
tt may be the result of preparations for
payment on account of the rccendy Issued
New York City bonds Prices however
seem to hold fairly strong especially In
view of the fact of the ettmtoaOon of a
large part of the outstanding short inter-
est which most have occurred in the put
day or two

B Weed of Dick Brothers Co
Today market opened active and

higher and continued to advance during
the afternoon Much short covering was
seen but there also
siderabie profittaking This seemed to
check the market at the higher levels
Call money was 4 to S per together
with heavy IOM in cash by banks on the
weeks currency movement thus hellcat
Uuc a rather poor bank statement to-
morrow Pennsylvania New York Cen-

tral Anaconda and Amalgamated Copper
preferred were early strong features but
m the afternoon lost their amins The
dose was only moderately active and
general tone was easy

Q Bowie Chtpman of E R Chapman
Co Trading characteristics contfataed

throughout sesshm The first
prices showed considerable improvement
and until the noon hour the market crept
quietly upward At that time most all
the active issues were higher than for
some days During the early afternoon
the traders attempted to take profits and
some of the more venturesome ones be-
gan to put out short contracts The Seal
prices were generally lower than last
night The course of price In yester-
days and todays market makes more
apparent that the present it te a tend
tag market pure and simple and even at
that one m which the transactions are
largely professiona-

lS H Agnew of Henry Clews On
As a result of heavy loss to cash by the

banks to the attbtreasary since Friday of
last week the expectation to that

showing in the bank statement
will not be creditable hence the reaction
during the claiming in todays market
Prices held well and advances were gen-
eral all over the list until afternoon
when a sharp but not a severe reaction
set in and held until the close The
undertone is still good but at the high
level of this morning the demand for
stocks seemed to halt which was consid-
ered quite natural inasmuch as a large
portion of ties recent buying was covering
oC short contracts A runaway market
is not expected or desired but a little
more recovery would be acceptable end
Is in order

John B Clews of Henry Clews Co
has the following to say oa money con-

ditions American railroads are
paying I per cent sad more for short time
money the recent sale by the Canadian
Pacific of 7SMM 4 per cent preferred
stock at WRi in London market te very
creditable as denoting first the high
standing of the company and secondly
the improved money conditions abroad

The present issue of Canadian Pacific
preferred is SZOS9tM all practically held
hi London It te understood that tile
aware and Hudson Company has sold
J600M06 one year C per cent notes at par
and If rumors are correct the Greet
Northern Company te negotiating for the
sale of 3M6069Q shorttime notes owing
to the holdup by the State of Minnesota
of the issue of the new stock to its share
holders

LIVE STOCK MAHKBTS
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WASHINGTON STOCK MARKET
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DECLINE HIGH BID POR LOT

HoprescntatlveK of Thompson ISsiatc-
Rc ua Offer f M0 M

Negotiations are pending for the sale of
a piece of property on the south side of
New York avenue between Fourteenth
and Fifteenth streets which Ulostrates
the hhjh figures at which ground is held
in that part of the uptown section The
property tat question is pan of the W S
Thompson estate represented ta the
transaction by the American Security
and Trust Company v
A prominent firm of brokers has charge

of the buying end of the deal a few
days ago made an offer WMBD for the
property which was declined The lot
Which is improved by a brick building of
somewhat old design has a frontage of
twentyfour feet and eleven inches on
New York avenue and Is 1M feet deep
containing about WW feet

It is understood that the wosddbe par
chasers of the property are coasttcrtne
a price somewhat above that declined in
the hope of still buying the lot

Clarence B fflght through WQHge-
CHbbs A Daniel has soM tile Dawson

house to R M Munson for
OoW The Dawson is situated OB the
north side of S street between Seven-
teenth and Eighteenth streets northwest
It is three stories high has a bay win
dow front of red pressed brick with
brown stone trimmings Jt contains six
suites of apartments The Dawson was
built a little over a year ago and opened-
to the public last fall being practically-
new It to Mr Munsons purpose to hold
the property as an Investment

The two story apartment house at 19-
Chapin street northwest was sold at auc-
tion late Thursday afternoon by Thomas
J Owen Son acting for the trustees
John B Dalsh and Luther Apple
Charles P Stone bid in the property for
a client at a figure sufficient to satisfy
the settlement of the litigation pending
against the property

Deeds were placed on record yesterday
convoying the residence at 1S17 Sixteenth
street from the owner Walter B Jen-
nings to Mrs Fannie Hickey The house
te a threestory structure of brick with
brownstone trimmings and is occupied
by Comptroller of the Treasury Tracewell
and his family The stands at the
corner of Sixteenth street mend Pierce
place and Is one of the best residences-
In that section of the city The price
pakl is understood be about 35000
The sale of the property was made
through the firm o WIHige Glotos
DanieL

Mary C Grafenrekl has taken out a
permit to build a brick store and shop
at 1C12 U street northwest to cost 000
Hunter Bell are named as the archi-
tects and F Lewis te the builder A
permit has also been issued to enable
Mary C Qrafenreid to build a brick stable
at a cost of 1000 in which the same
architects and builder are named

The owners of the Home Life Building-
at Fifteenth and G streets northwest
authorised the statement yesterday that
the building had been withdrawn from the
market and was no longer for sale The
owners are T M and A Z Tyssowsky
They stated that the option on the build-
ing taken by certain parties ta this city
about the close of last year had expired
without a sale having been effected awl

the property had been withdrawn
with a view to retaining it as an invest-
ment
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fiNANCIAL

Washington
Loan Trust Co

OFFICE cult mi AND f
PAIDUP CAPITAL IU tt
SURPLUS IttMQg EARNED

Loam b any smoect nude on approval ml-
wtoto at reasonable

Interest paid nan dcansts on morthlj bal-
ances

Thta ermany ails u extentor stfminwtn
tor busIes agent treasurer registrar and in

her capacities
fee rant srerroof vaults

fcr mfe tfesDBB tad stcraaa of valuable pack

Hstttc PtBaitiumt Is prepared to e
saw yoor veal
Qucad attsBthm given to fl details

JOUX JOT BD80X tt
JOBX A SWOrK Vice Prtskiatit

SPEAR Second Vice Freaident-
AXDKBW PAKKKK Treawrr

O MBtX Aariatiint Treasnirr
MOW TAYLOR Aanataat
THOMAS KM kate Ontee-
rFBBDK BICHKL8KKOER Trust Oncer

The Safest Investments
An thaw that do not depend man
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htterert payable semfanmmQr at time

nto of Phs per vent per and msr

npwJid at par and seemed Send
far booklet Concerning Laaa aad la

Swartzell Rheem 5
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EK BUILDING
IK F STREET NORTHWEST

Capital SlmMO Bars JUH-

IC National

Issues drafts direct available
throughout the world

Issues letters of credit
Buys and sells exchange
Transmits money by cable
Makes investments for customers
Makes collections for customers
Buys and sells stocks and bonds

Pa Ave opposite U S Treasury

BRANCH OF

708 14th Street N W
Tboie M 1x6

8 H A XKW MANAGES
DIRECT PRIVATE WIRES TO NEW TOK-

KIsssrst paid on depoait accounts subject to check
XBKIHmtt X W YORK STOCK EXCHANGE

MCsdN CHICAGO Ac

Open from 930 a m
to 12 midnight
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bwtBffis at yaw cawinitpci

May we have yaay

710 Fourteenth St

Charles G Gates Co
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Washington Office Munser Btdg

Dtrect Same

Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
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Kaaafar

Member Washington Stock Exchange

Highest Returns to Investors
With ntfety to griadiial gaanstMB hy lost
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Sautter-

HK18KEIX MeLKBAX 1MB F s MW

LOAN COMPANIES

Guarantee
No matter what you are pajinK-

anotea to you we will

RATES 10 CHEAPER

yon a loot tIne pay it
not conT nieot to oooc to our cOos writs or

pooae we will have our epresmtatire call
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